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$ DIXMonR GH P IHQYP pAFDV SRUMARKGADP DIQOWADI XGARIO 10 5, SHIP LM
IGQNVIFU WL H/ QR FUHER KPDOR WHIARDEDY D GHMP LDV DAMAE
VFRRIOV PRRIDV RX ARIQWDY $ YOI DonR LQAMIWED GAADY LQRUP Do} HY
IXGARILY AP HAKMUDY DODAP LFDV QR FoBER p XP 1P SRUBRM FIP SR GHAR @D
YI\XDT} DonfR YROP pWFDCSIADD; 0 HAAD

( WM WEEDBR CBUAHQE XP D SDMRP D MP SULDD 1G] tYHOH HADYHD SOD D
LOYHW DonfR GHVWFQEDY GH YLK DoniR GHUHI L} HYGHDAYDoNR FHUHEII0 GAMAREDY DY
LP DIHQYY SRU WHARKGAD P IQOWD IXGARTO $ 1 HUIP HQW HYYRYH DV SUCASY
HBBDY QR SURFHAR GAVGH D GIUMD @ P DIHYY I XGARIY H D JHIDonR GR P 08D CGH
DRYDonR H D \XD YI\XOT] DonR AP HMRIO [QMUWED AP ARV DIDAP LFRY
HP SUHI DR UIHIEHIQ) GUHR GHYROP HY

3DDD/ADH SHGHIQ) GH YROPHY/ Y\AOO DonR GH DYDo} B/ FHBEIDY WD,
DX 10 5,



$U675$&7

) XQRIREDCP DIGHIF IWRDIAHIP DILQY 10 5, DIRZ VI RAHIG-QINIFDNRQR BILRYY
R WH KXPDQ BINQ DARADAG ZLK AHWQ VHRRY P RRU RU FRIQUWH \BNY
,QMUDAG Y\XDT DIRQ R [ XQRIRIDOLQ RIP DIRY DG DDRP LFOOWKRAMBY R \KH
KXP DQELILQLYDQLP SRUBNVHTBLO YROP HUF YI\XDT) DARQCSSIHG\RO HIAMH

7KV ZRIN SUIWHQV D P STIHG \FDDE®! DQG |G L[EG! SDARP | RJ LOHAMDIY
YIXDT} DIRQ WRKQTXHY R BNQ CRYDIRY BILRYY GHMAMS LQ | XGRANRIDOP DIGHIF
UARDFH P DIH/ 7 KH RRODGAHAHA/ WH P 0Q SKDH/ R MY SRRV @PHD  \KH
BDAQ) R IXQAIRIOLP DIH/ \WH JHHDNRQ R CRIYDARY P DSV DQG \KH QM UDMS
YIXDT} DIRQR  CRAYDINRQP C5VDQG DDRP LFDOEW XMQ) GUHRAYROP HUHIGH Y

. HZR®/ 9 ROP HUEHLY Y\OT] DARQR EUIQCANDIRY WD FDAY 10 5,



,1752"' 8d- 2

1D BXD SHD ARP SUHQAR FOED YH POV CRUR XQED® @ DPRPID R
FRBR KXPDR H GV IHI PHRV PHIEYQFRY H IXARIY TXH GHB RFRWP RV
SHDAVDERMVARQIP FRP RSURIUHAR \WFQRYJLIFR D HIHKDUDHDARP SR

2V LOXKP HORY GH DIXMonR GH GOGRV P pdFRY QJLMMY FOED YH POV
\RIMFDGRY JHIP YROPH/ HWIRAQURY GH IQRP IO H TXH SHAMP \HJ
DUP [ HIDEDY H SRUAAIRUIP HM LQYHX DEDY GHVIOP DGHLD TXH SURSIAHP DYDQORVQRY
HUXMGRYALHIVIERVQDi WDP pGD

' RRAR @R XP D | HUIP HY FKCP DED Y\XOT] DonR SURYF D IQMSUATDNR
GH LQRUP Do} H/ BBUAHQEEDY HP - ARP SXWBERUSOUD D JHIonR GH LP DIHYY D SOMYCH
FRMOR/ GH @R FRPSB{RV H PXAMPHMRIV 0 &8250,& @ $
9 \VXOT DonR &LHMVLFD RX QR VAKX WP R RUWLQDD 9 \XDD) DonR HP - &RP SXBbNR
&LIHQWLED p R\MP R AOER TXOQER HAMY FRMQRY GH GOV BBURHEP |HY P HRY
FRPSB{RV H R REVANR p D HWDnR GH LQRUP Do} B/ AHQMNVIFDY UHDYDQMY $
9 LKD) DonR &LHMVIFDHP HILX HP P HIGRVARVDRY  FRP ROCSOUHAP HQR GHQRYDY
\PFQFDY GHFRP SXAbNR JU | LFD H SURFHACP HQR GHLP DIHQYH GRV\KSHIFRP SXICRY
$526(1% 80 @

8P D GV \XE WDV P 0V LQMMAOQM/ G 9 L\XDT) DonRR &LHMVLFD TXH \WP
WR XP USR FWAPHIR p D 9IOIDNR 9ROPPWMFD $ 9 \xDT] DnR
9 ROP pWED FRP SUHHGH \WFQEDY TXH SHIP WP D SURVIONR GHXP FRIMQIR GH ADGRY
R HSR \WAP HMRIO FRKHAGR \IPEpP SRU @RV YROPpWFRY HP XPD
\KSHItAH GH YI\XDD DonR EAPHMRIOX /9,16 @ ( WV \WFQFDV DY lACP R
HQMOEP HQR GH SURSUHEDEH/HHAWKMUD/ FROMDY GHR GR YROP H SRVSHP WP D
YI\XDT} DonR R YROP HGHAERVARP RXP \RCR

6HIXQR . DIPDQ > $8)0$1 @ D 9 \DI DnR 9 ROPPWED p XP
P pPWRER SOUD D H \WBoniR GHLQ RP DonR D SDMUGH @RV YROP PMFRY DADYPY GR X\R
GH FRPSAINR JUILED IQMDIYD H IPDIHPHQR H HW WDARD® AP D



UBURHQEDNR P DQSX@onR HUHQEHIQ) Gt ARV

$ QP GHVHUCP SOP HOMHP SBHIDED Q@O0 HAA DYINXOT DonR YROP pWED
p \IP EpP X\DED D SDBRQRRILD GGkP IFDGRYIOLARY HOADNR H HRXoNR GH\MAMY
QR GHKAYRY P LIRRFRIIDHH SRIDNRCHSHY OGRS ,&+7(1% /7 @

$ DBOFNR GD YIXDT) DonR YROP pWIFD D A@GRVP pAFRV\WP R REVAMYR CH
DY LEOUR SUR MRQDOD FUDULP DIHQV\NMG P HMRIY D SDMUCH DADYELGP HMRILY
RUXQEDY GH Yi URV P pRaRY GH DIXAMonR | CAAMWOER DV \BH DY GH IQMBHENR GR
QDGR G-AMRWMIDS XWDRX FROGADAL-ULFDHOGEDRWHIP HOR GHHIXSH/

$V JUWQEH D/ JHDP HQM DPOHDIY SHRY @R/ YROP pWFRY R
GHMAEH SHAMR WP SHDMD FOUD HBWRMWED YHBAGAH HN 2V @RV
YROP pWFRV SRAP  \HJ RIXQERY GH [P X@} WV EDFDEY HP DOXP P RAHR
P DAP i WRR RX HSHADP HQM Q@0 HIAQD DADYpV G X\ DonR GH \VFDQAHY \REHR
P DAUDD GH IQMMAH 1 HWD ~GP D IRPPD HXWR DV \WFQFDY ARPR 5 HARKGHAD
0 QWD 05, 7RPRIWID&RP SR DD &7 7RPRIWID SRU( P IMAR GH
3yMWRY/+ 3( 7 H8 GD\RRIWIID

$ 5HIRKGADO DIQPWDWP FROMEXGR P X\R SDUD HIMARY GHEBOERY D
HXWKMUD DCDAP LFDFHHEIDCH GRGHRILDOD @A  SDARX\BP EpP DP C8HU
DSHARY IXCARTY QR FpER i WDV GH DAYDonR FHHBUDOLQRY LAV SRUDMIAIG
FRIQUWD/ PRRIV RX VHQRIOY SREP \HJ GIARBEY SRU XP D WFQED GHIYDED
FRKHADARP RUMRXGADP DIQPWDIXFRIOS S &+/ ( @

e GHAMARQM VR TXHHIMMWEEDBR VHHINXDGD $ LOYHXM DonR GHVWFQADVCH
YIXDT) DonR GH WL HY GH DIYDonR FHMEUDOSRU P HR GH LP DIHYY GH WAXRKGAD
P DIQUWED | XQRALRIDOUHTNXHUD GVSRQELAEEH GH XP D | HUIP HQW TXH LP SBP HQM RV
SUASOY SIRFHARY HYRMGRY GHAB \BHD GAGH D LMD H DY @OH GV LP DIHY
| XQRLRQLY Dy D DXARADNR FRP- GOERY DEDAP LFRVH D YLK DoniR SURSULP HOM QWD
$QP AMR SODARYG] LUXP WPEDBR TXH CEUAHIM ERQ/UAXABERY p GHHN UR WU
HP P nfRVLP DIHQVARP ERDUAROONR HTXDDEEH

(M SHDAD \KJLX WER HP YWD DY LO0U XP JUSR GH \MEDBR



P XAMAVASIIU ARQAMMGR SRUSUR IWIRIY @i WD P p@FD 1tMFD H GH SUFRBILD
VRE FRRGHIDNR QR ' $3, + &OQFD GH ' IDJQYWIFR $ YDRDR SRU,PDIHY HP
&XUMED $ SH/XMDI RLFRQG{ LGDARP DRUHQEHNR P pGFD GANBLQXYMOonR TXHDMD
@V i WDV GH WWRXGAD PDIQWD \RPRIWID ARP SXBERY DD PP RIWID
HARIWD IDHWDRY;

2 HPSHKR GWH JUSR p 1RP HU RV HAMGRY (D i BD GH BWRXKGED
PDIQWD IXARTO IQADPHIM HP FOU\MJ H SHIP HQED 1RV HIXSIP HORV
H IMAMOMY QR ARQA \R G-WMWEEDBR D GHAFoNR GHi WDV GH DAYDoNR FHHEID0p | HWY
DBHIDV SHRR P pVRGR HUBYAFR @ FRUMHDDNR H D YIVXDT] DonR GH WL} H/ GH DAYDOoNR
QR ARQAP SDW VAP HF HY

2 REVAYR GHXMWEEDBR p LQYHXM DUP DGHLDY GH YINXDT) DUNSEY DYDG) HY
SRUPHR GH Y\XOO DonRR YROP PMFD  FRQIIKLQER LQADP HOM XP D SDMURP D
P S LFDE TXH CEDQ® XP D SRR W) R YHOGRY SURFHARY UHDARDERYj DANGDH
$ | HUIP HB REVANYD | RHHUDY SUCASY [ XCARDIAE SOD R WIEDBR P parmR
GHIRWP DI®[ tYHOHRADDYHD

2 \WEDBR HAV RJDQIDER @D VHXQM POHID 1R FORWR AR
CEREDEDY DY WFQEDY GH DIXMonR GH LP DIHYY P pGFDY HP SUHI DEDY (D ARQRIGIONR
GWM WEDBR e GVAXWR P EpP XP SDGUR SOUD DIXMonR H WBQM HY GAD CH
IPDJHY PpAFDV/ 1R FOSW®R RV PPRARY GH YOI DR YROP pMFD iR
DBUAHQEERY FRP XP HQRTXH PORUQR P pWRCR YW} DCR Q@ P SBP HQBNR 1R
FORVMR  \iiR GAVAXMDY DY SUGASY HEEDY GR SURFHWR GH YW\XOT DonR GH WL} HY
GHDAYDoNR 1 DVATe r GALD DONX\MMID REVAR SUCA.SDOGHMWEEDBR p CRUAHBED
) DB HOM QR FDRVMBR  \iR HXGALDEY DV FRFOM HY/ H SURSRWIY SDUD WEEDBR
| XMURY



$48,6,d-2"'(92/80(6'('$ 26&(5(%$,6

&DD P RINEEH GH DIXMonR GH IPDIHP | ROHH GAMP LQDARY WBRY CH
LQIRWP Do} B/ TXH SHP WP SHIRHS0} HY QLMY GR REVIR \HIGR HWMAER 30D R
HAMGR AV 1 XQ} HY FHIMEINY SRUP HR @ YW\XOD) DonRR YROP pWFD DY P REDIAEH/
SRAGP \HHODOADUHP GRVJIWXSRY DIXMonR GH YROP HY DEDAP LERVHDTXMonR CH
YROP H/ RX P DJHY/ I XGARIV

2 SUPHUR JUSR p FROMYMGR SRUWFQFDY TXH JHIP YROP H/ GH DOM
UBAROONR H SIRYYHP - GABBHY DDAP LFRY ARP BRD XOIA™H 2 HIXQR WP R
SIRSYMWR GH ARBHU LQRUP Do} H/ WHDARDAY D SIRFHIRY P HEEYQFRY 2V QOGRY
DODAP LIFRY (RPDPHOM \HYHP FRPR MVEWDR DD RV ARV IXARIY $
YO DonR LQMIWDED G/ GRY WERV GH YROP H/ SIRSRIARD XPD P HBRJ
FRP SUHQAR GDDCDARP LDHIXQnR

1 HAD\FONR VHUAR CEREEDY D/ \WFQEDY GH DIXMontR UHBYDQMY QR FRQM \R
GNM WIEDBR XP D EUHYH LQAMRGONR \REH D DNAMMD FHFEDOH XP  SDGUIR
X\MI} DAR SUDDTXMonR HWBQWP AR GHLP DIHY/P pAFDVQI MY

$ $548,7(785% ' 2 &e5(%b2

2 FUER KP DR p R PORJYyUNR GR HFIDR 3HD GH D J
DSUR LP DEP HOM $ SUAHQI XP D FOP DED H WD GH FRUAQ HOD ARP HVSHWKWD
YOUDQGRRGH D PP AKCPDDR/W TXH FREWH LQMUIP HQM RV GRY KHP M pURY
X£$5' 262 @

$ WSHUItAH QR RO p LWHIXOU FRP \Dr ADY AURXQROGHH/ H
GBI H/ AMKIDY 2 FyUM p |RWP DER SRUGYHYDY FOP DAV GH FpO@v GHYRDY
\KSHBRWEVHFRQUM R FHAR GHARP DER GH\REDYDVDIMAE/GRRIDQP R

2V KHPIMpURY \AR WFBODERY SRU XPD UKD GHRPLDED WK
GRYLWACDO 1 D EDH GKD | XD HFRQADVH XP HSHXAR 1H] H GH | LEIDY GHYRDY



FRSR FORR  |RWP DR SRUXP D \KEWKGAD GH FRUBIGD 2 KHP IMpUR HIXHER
FRQURD DP HECH GUHWBGR FRIER HYLFH YHID HP W] nRGHXP ALY TP HOR GHI LBV
HYRDVQREXERWIXDRE$5' 262 @

&0 KHPIMpUR FHIEID p GYIAR HP \H}H/ GHIRP LQDEV GERY
GHIP MUY SHR \KBR FHIOH SHD WX @MDD (WY \H5} HY \H GIHBP D
REAXXUD HARP SRVonR GOV FEP DEDV AHXX@LAY H QD TXDQIMDGH GHI LBV GHYRDY TXH
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$ DIXMonR GHLP DIHYVp IHVBHP Vi URVALFRY GHHAP XOonR HGHUWERAR
SODXP SURFHACP HR HUBMYXIER SRUMIRU TXH GAMP LDY DVi WDV GR FpWHELR TXH
IRIP WSROI YHVSHR ARQARBICD DIVLADEHLP SR

$V UL H/ R FpWER UAERQI YHY SHR FRURD! @D BHIlR HXIP XD
OAUDQM R SHIRGR GH HAP XOonR WHFRHEHP XP D TXDQIMDGH GH \DQIXH R LIHDER
PORJU TH D QGFHWUD SOD R PHEERDPR MR UAXGU QP DPHOR GH
R LKHP RIGELCD H QP DAP LQKonR GHGHR LKHP RIGELGD (R GFD0 DFDUHBER XP D
HBYDoNR GRMQDODLP DIHP

2 D®HIRGM@OP H PH/IXARDVIUDH WRIRGH  GBHEOR
@ \BHD HARBLED SOD HAW XOUR SCAHQM HP XP HIXSIPHQR GH 7HM@
¥85,72 @3RJIMRR/HIPH/GHI0 5, RAWP XP D \pUH GH Yi UD/ IP DIHY @D
P HP D WLnR DQDP LFD SOUD SHAMOUP HBRUDY i WDV DWDEY $ 10 5, SRUYR/
P RWIRX \HYLL YHORRP [P DIHYY( 3, REWDVFRP \FDQCHYO0 5, ARP FIP SRP DJQOWR
GH 7 x<$8&28% @1 HMWHAMGRY HP FDU\MUH SHIP HQBD KRXYHXP DP HBRUD
\LJQU LFDAYD R VDO DAYDONR

2 HHWR 92/ ' p FDBNER SRUP DIHY SRIGHDEVHP 7 QRUP D HQMSRU
\HT*r ADV (3, &RPR D RBMDNR GAXHWER GHIPDIFP p USIAD > /26(  @p
SRWEYHD D DIXMonR GH Vi UDY [DYY @ FOEHD HP CBHIDV DOXQV VHIXQRY $
BAROONR GAAH/YROPH/SRAHAKHIDUD [ [ IDMV HP GAMP HQRQRWP SR

GHDIXMonR TXOQER VH GHHD GO DUD DYDonR DEDDVOQER \WER R UHER 4 XOUR



R REVALYR p HWMEUD DAYDoR AHHRIOHP  CBHIDV XP D GAMP LD WnR RO \H
SHDH \WBnR GHSRXADYI DAY FRP JDKR D UARDONR\WP SRID

2 VA@R/SIRH IGRVHP XP WEFRH SHIPHQR 10 5, FROMM  SRUIDR
HP XP D\pUHGHEGFRVGHLP DIHY/RAWRV DD LQMYDR GH\WP SR 2 Q-P HR\RED
GH P JHY SRGH XGDSDALU D GBHGHIR R SODAJPD DRUR SOD D
DIXMonR

([ IMMXP GAVOFRSOP HIR HQAH D DYLADGH GHXURQDOH D IRSRIB GR 10 R
O+ tQR 2 DPHOR RIO{RGPRDH IR GH  \HIXQERV SOUD DEUAHQEUMH
P HQUXU YHOSHER HIXLSTP HQR GHUMRKGAD HDMIHRP [ IP R GHUASRWB FHFD CH

D \HIXQR/GRHMPXR$0 $52 @

8 P D\BFQFD UHFHQM SOLD P CSHP HQR | XGARQDOGR FUHELR p D UAARKGHD
P DJQWAD | XARIOWHDARDE D HHQRV £ HO 5, $0 $52 @$ R FRQWUR @
\WFQFDWBAFARIO: FKTP DED GHUWRKGAD P DI QWD SRUEGFRY RIGHRVHAP XB
\AiR CRIFDGRY FRQMXCP HIMQRY SHIRGRVGHDAYDoNR + (DHO 5, DBHIDVXP HAWP X®R

p LP SRR D HSRY GH WP SR UHIXOW 2 REVAMYR p DGTXUUR P ORJQ-PHR CH
LP DJH QR P HIRU\WP SR SRWEYHD GH IRP D D P RREURY HYHRY KHP RACKP LFRV
FHHRDVARP P DRUUAROO0MR WP SRIID REVHYDQER VIP EpP XV DVi WDV FHBEIDY
TXH HUAR FRUHDARDEY IR HYHR HD RGP \WP SRIDDGAAD DARADNR $ ) LIXD

PRWMD HP D DUMRXGADSRIEGFRVHHP E DHO 5, $VIP DJHQ/\IR RAWDY
RV SHIRGRV GHDYDDNR 7 HUWBRAR & $ FXUYD KHP RAGKP LFD p GIHHM QRY
CRVDRY
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$ SUCASDOYDQWIHP YOQMIHP @10 5, p VFUXP P p\RaR QR IODUYR $
GHAFONR GH W BV IXCAREY HIWB TXH HP XP D ALXUILD R FpBER \H H \NSHP
SO GR WA.GR GHYRVR UASRQY YHY SHID SO \HMYD HP RRUD 2 XWD/ DSTFDo} HY/
D WAARKGHAD P DIQWAD IXGARIOMIR = $77$66 @ GFDT DR Syp RSHDHUD
GHi WDV D QYXIHP @D DonR GH I RARY FELGBWRP HY H LOYHXM DonR B MIED HP

QXA GAD
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2 3DEAR SO $ TXMOonR H 7WDQP IMAR GH ,PDIHY/ 0 pGFDV ' LIMRY
',&20 IR GHHIROIAR SHD $ WRADNR 1 CARPO $ P HIFDD GH ) CEUFDOMY CH
(TXSIPHORY (QWERY  1(0$ HP FRPIMAR AR R &RPIIR $PHIAR CH
50ARRID + $&5 SOD TXH HIXSPHIRV GH DIXMonR GH PDIHY/ P pQmV
SRS LGRV SRU GIHHOMY | CEUFDQA/ SRWCP  DUP O HIDU H WDQWP W LP DIHYY H
L RUP Do} H/DHDVUHDARDEX\DQER XP DHGHAL LR FRP XP
2 \VWEEDBRY SOUD D FRQRICDNR GHXH SDEUIR [QADIP \HHP HAY
DERV G-BRLY | RL SXECFDE WD SUP HUD YHYAR ' HGH HIAR P HBRUDY |RIP D HBbf
CRUAAHQBEDY FRP R R SDAUR GH WP LGREILD H HAKUAD GH LQRP DonR @ YHIAR
H HQWH RMD/ FRMDY R\KSRW | WHH 7&3,3 ,62 26, (DYHYR  HP
ROGHVICSDEUR BAHEK RQRP HGH' ,&20
3HR [ DR GV P DIHYY X\MI) DA/ GHXM WMEEDBR HWBHP QHWH SDBUR XP D
EUYH H SOFDonR VREUWH HBVHY GO FRP HIRTXH QR IRWP DR GHDP O HIP HOR $
GH LQonR ARP SBIFH R LADOGR SDAUR SURGK] LR SHIR FRP LW HAV QAVSRQYHCHP PHR

HBW QFR> ,&20 @

7&3,3 7P MRQ&RMRBURRARD , QMOH/BURFFRO
162 26, 2SHDB\ WP , QMIRGHANRQ0 RGO
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2 PRHR GHIQRPDNR ' ,&20 GHICH D HAWKMD H D RJIDQ] DonRR GV
LY RIP Do} H/HDARDAEY] FRP XQFDNRGHIP DIHYVPpAADY $ ) LIXD P RIDXP
PRHR HOMDHUWDARIPHOR FRP DV SUCASDY HAWKMIY GAAH PRGHR CH
LQRP DonR

2V 2 EVIRV GH,QRP DR + ,2" V \R CEVADD} HY/ RUHQBEDY D REVARY QR
P XQER UHDODSTFDEY (D FRP XQFNR GHLP DIHYY/P pAFDVAIMIEY 8P 2" SRAHWU
QRP DI DR TXOQUER UBUAHAW XP D ~QFD FIMWH GH REVIRY GR P XQER UHID RX

FRP SRUR TXDQER ARQPP LG RUP Do} HYVREUH UHDALRIP HQRVH IARMY HOMH FENARY
GH GIHHAV FDRMHY 2V DMEXRY FRP FHD UHDDNR HWH \L ViR DIUXSDERY HP

P yG®&/HWRHP SHDERVSODHRP SRURV, 2" V
8P HHPSR (H ,2' FRPSRIR p R RAViR ,PDIH (G SRWXL XP
DIKSEP HR GHHNDG FRP R SCAHQM TXH BV LHDARDEDDXP RX P OV HAXMARY

2 PRAHMBHOMDAHAWHIARIPHOR ( 5 WP SRUEDHD SHFA-BoniR GHTXHR P XQER WO

p IRP DER SRUXP FROMQR GHREVIRY AT DERY HOMDGH H SHR FRIMQR GRVIHDARTP HRVHH
HAH/REVRY
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HFDED R FRQAP XP DRX P D\V\pUH/GALP D) HY SURSUCP HOMGAMV

$V RSH.Do} KV H HRXBEDY \REUH RV REVARY , 2" V SRAP \HUGH QDMUW D GH
DUP 0] HIP HOR RX GH FRP XQFDONR ( WDV RSHD0} HY ViR DIWKSDEDY HP FIDAHY GH
VHYLORV H R FRQM \R GH \XD H HRXonRR \REUH RV REMIRY [ LFD GHIQER (D FIDAH 30U

2 BVIR 6HY10R+ 62 3

3RUP HR GH\IERV GH @RV CGHIQGRV\IP EpP (R SDGUWR RV DMEXRV ViR
LP SBP HQBERY HP - HAKUADY GHIRP LDV HBP HQRY GH ARV 8P FRQMQR CH
HBP HQRY GHAERVIRPDXP ' DB 6HATXH | IMFDP HQM UAXP HDLQRIP DonR GHXP
;2" D\HUDUP [ HDED RX WBQJ HIGD SHD UHH ) LIXUD

FRQU R SRUW VAP SRV RBW DYURVHXP RSHRQDO

D ,GNFINR+ 700 TXHIDWQMD\MOXQAGMH $ 700 p FRP SRAD SRU
XP SOURGHDR GH QPHRV IQMIRY G BW WBUMWEERY HP
KH DG-AP DD $ IRWP DGHDBMHBNR p JJJJ HHH RIGHR SUP HIR
\WPR LQAFD R Q-PHR GH XP JUXSR HR VHIXZR R Q-PHR GH XP

HBP HQR GHMR AR ISR

B6LMMP DGHQP HIDonR PNDEDHp

&DEDHBP HQR GHAR
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F R7IPDKRCR&IPSR 9/ LQRPDIERRWIPOKR HP B\ GHI)

G RAPSRY) TXHDOWPOHD R YDBU SRSULP HOM QR GR HBP HOR GH
@R $ TXONDEHCHE \W/GAXNHFP SRp \HP SIHSDU

$ 708D

DR’ ,8&20 FROMIR XPDIPDIHP SRUUAWRKGHD P DIQOWED FRP
S[HY 70VHBP HORVSIRY HP LQRIP Do} H/~\MV SOUD D HDERIoR GHXP SIRIUP D
GHFDUWI P HOR H YLD DonR GHLP DIHYY
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SRMonRCGRSUP HIRE\W GD 7DJ  FRQEGD D SDMUGR IGFR GRDOIXIYR HP B\ WV

$ LQMSUABNR GHXP HBP HOR GH AR VYH HV G-BHIGH @VIQRP Do} WY
GH RARY 3RUHHPS®R SOD \H (BHUR Q-PHR GH AW DBFDRY H R Q-PHR
HHYTP HQM X\ DR SODR DWP [ HIP HQR GHXP S HODIP DIHP (R HBP HOR GH
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) LD® HQM R ODAYR [TVMFR' ,&20 WP R VFIXLQM GIDAM JHPUER 8 P
SHKPEXRFRP B \WQWR DBIRYHMIGRY \KFHAGRVSRU B\ WV DAMCDDERVARP RV
FORMBY/3' © 3, 38 20 H\RED D\HT~ r GALD GH HBP HORY GH GDARV GHHWI UDY
SOUD DMBHUR SDGUIR FRYRP H R HXMER TXH BAWHUVHIER [HWR &RPRH HP SR CH
HBP HQRV GH DGRV AMU\H R ISR D IPDIHP (RPH (R STAHQM HSHALLFDnR &R
HIXLSCP HOR X\ DER QIS H GH WBQHIGAD  FRP SUARAR GH GDGRY X\ DD D
RGP GRVE W SOD Q-PHR/ IQMURY OWBHEDQ RX BJ HEDQ HNE H SRU
~QWP R D\HT* r ADGHS[ HY®LP DIHP

$ QVSRMONMR GH \BY S HY GHMR GR DITXOYR p D VHIXQM 3UPHLR D
FRRODD @DPDH \HXQERDFRRGHDD HDMP SRUGDQM 4 XD0GR
FKHI DUD~GP DFRXQD @ SUP HIDAKD RSY[ LP RS HOWHI R@SUP HIDFRX @D
QIOVHIXQM HDMP \KFHALYDP HM DY TXHREDYD/QKDNHIP SHIFRWIAD

2 VSUCASDV I DRI GHFHIR R’ ,&20 \AR DX\ DonR GRY SIRFFRBY
7&3,3 H,62 26, RFPSHIRGHXP P HDQ\P R SODHXBEHBAP HIR GH DARADNR
HOWH GRY HIXSIP HORY TXH SHP W D GHRADNR GH FRPR D PHQDIHP \HJ
D/ HIGD HOMH HBYV MQB H GH WDQUHYGAD  H XP D HSHAIIFDNR RIHQMD D
REVARYGRV2 ENRY GH, Q RUP DonR HAV & MWH/GHEHYLORY

2@EP SOD WIQP IMAR GH B\\W SOD Q-PHRV IQMURY / WBIHXADQ B\ \M P HRV
\LJQU LFDYR SOUDR B\ WP DVMJIQULFDAYR 94 HBDQp RIQMIR



9,68%/,=$d-2"'(92/80(6' ('$' 260e' ,&26

&RPR YIMR (R FDRWW®R DQMIRU D i WD P p@FD @D [ BT HQMP HOM FRP
@R RRWRY SHR/ POV QYHIRV WBRY GH HIXSTPHQRY $V SHRXAQDUADGY
DCDAP LDV RX IXQARIY TXH FOED P REDIAEH WD IRGHHP \WEMARY SOD R
SUR DRIDO FEQFR FRP SUHHIGH P HBRU DV HIKMDY H RV SIRFHIRY [ IMRYJLFRY
IOMRY SURSADQER XPD PHBRJ GDIQRH CFRP SOKCPHQR POV DRXDR @
HYROONR GHGRHBDY DPP GR DY AR QR SOCHIP HORH@H HRXonR GHALXUILDY

1 HAM FDSVWMER R REVAYR p FRP HQIBUD HWWKUAUD GRY DGRV DETXLUIGRVH RV
P PWRERY G YL\XD) DonR YROP pWMFD DIFDERYCQD YIVXDT) DonfR GHWHVAIERVP paFRY

92/80('("'$ 260e' ,&26

2 VARV DGTXUGRVHP H P H/P pAFRVRP DP HOMIRP P XP YROP H
UBIAHIBER XP HEDLR\WAP HMRICDP RIMDER GRREVAIRHP HIMER &DAEDIP RMD
[ \ ] Y GMMHBSDR ITVMFR SRKKL XP YDRUY TXH DUP [ HD XP D SURSUHICH
TXOOXHU@D SRIONRHRSADO[ \ ] 1 DP ORIDGYDIXMG} HVP pAFDv D/LP RIDY
QR \AR VP DEDV D LOMYDERY HECALDY WIX@UY |, WR MIQU LFD TXH D GMRGAD HMH
HDVp QI HHIM SDUD DOXP D A@VW V AW} '/ RWIRTLY 1 RP DB HOM DAMKGEFDp
LIXDOSOUD CP RADY GFDT) DA QD P HP D 1D GIHIQER DSHIDY HQMH XP D IDMD H
RMD 9ROPH/ GH GOGRV ARP HAD FOURMIMIFD iR FKTP DARV DMWY SIFRY
>$8)0$1 @4XDQR p SRMYHDLP DU R YROPH FRPR \HIR XP D JUDH
UAMBQ-D\MA P HMRDOXQL RP HP HMHVSDDED RQGH FOED LQMYFONR GHAKDY GAD
JUDGHp XP DCP RMD R YROP Hp FKTP DARDRYSIFR

2 V@AY YROP pWFRV SRGP \HUMDBERY FRP R XP DP DA} GH MWIEBRWRY
HBP HQRV GH YROP H+ YR HY &D YR HOGHRBXP RX POV YDBUH/ SOD XPD
SHIXHD WILnR HEOADO H QMR Ki VREWBRONR HQMH HBY 2 YR HOSRGH WBUAHQEU
GIHMOMY MBRV GH @RV RX JWDQE] DV ARPR SRUH PSR GHMAH SAMIR



WP SHDMUID A DHBIRRIMND \WAR FRUHRSCHAAHHAP SR HBWWRP DDQQWR 1 RV
YROP H/SRU&7 R YR HORRQPP RtQAAHGHIERINRGHUNR; GRVWHRVVWORY

D SHYHD WInR SRU HBY BB 2 YR FOSRGH \HU LQMBUHIR FRPR XP
SHYXHRKH CHARCHIQERHP WRGRYDBULIP RIEER> $8)0$1 @

0e72'26' (9,68%/,=$d-292/80e75,&%

' XOVIEREIHY/E MFDVSODDIHINR GHIP IHY ' SRGP \HUCBIDEY
[R YROP HGH @RV P REHIHP GH \XSHItAHY JHRP MDY H LHGHIQ) GH YROP HY
AR+ ' 95 ( QNXDQR D SUPHLD p FRP SMEARDE HM P OV W SO SHR IDR CH
JHIDU CBHIDY XP D DR LP DonR GV \KSHULtAHY GH LOMBWH D VHIXQED CEREIHP
G-P DQEDHBYDER WP SR GHSURFHAEP HQR HHVSDDR GHOWP [ HIP HOR P D/DAHQD
RVA@RVRUIQYVFRP P HERUTXDIEGEH 8 P D QVRXWAR VREWH HADY CEREDJH/HD
SURSRWIB GH XP D FIDA LFDbnfR CBURSUIDED SCUD Dy \FQFDY GH YLUKDT) DonR YROP pWED

\IRHIFRQMED/DOMDMD / 9,16 @38$,9% @

0 pWRVYOHIRVH 0 RAHIHP GHE6XSHItAH

1 RVP pPRAR/ GH P RAHIIHP GH \KSHUtAHY JHRP pWFDY \BP EpP FKTP DARV
DMR\KUDAQ)  SUP IMYDY JHRP pMFDY ViR HP SUHIDEDY SDUD W-BUAHQIBU \KSHULtALHY
9 DR/ HABXDIERY SHIR X\ UR AR XM} DARV SOUD GHMP LADUARQRURY GH DRYDBRU
RX D SUAHIDD GH \IXSHUtAHY HWH YR HY Y] LGKRY 1 R SUP HLR FDR FD® IDID R
YROPH p SHFRUWED H FRQRRY [HKDERY VR JHDGRY REHEHHIER [R YOBU QR
SOKP HAR LQRPDER 1D \H+r @D p [HW D @IDonR HOWH RV ARQRRY GH 1D
DOUFHOM/ JH.DE HOMDADYPV CHWKQIX®RY EXVFDQER HP SUHXP DFRGH nRyWP D 1 R
VHIXQER DR XP SRIJRR p JHDGR DADYPV GH LQMSRDonR SOUD D8R LP DUD WD
\XSHItAH H MMM QR GFDD $ P DBD GH SRIIRRY JHDD C8yV D YOUHWD p
WP [) HDED SOUDDIHINR GDLP DIHP

,GFOHP \H RV PPWRERY SRU PRHIJHP  GH \WKSHUtAH RV DORMWRY



SEHIM >(50$1 @ FRORUFRGHAMY > (33(/ @ PDUKQ P&V
¥25(16(1 @ GYAQ P&V %/ ,1( @ H PODAKQ \MAKHIDV
%+,5/ (< @(OVGAIHM; HMH WL SISO HIM @D HARBD D SUP \YD H @
HFDDH TXHWRGHIQERY

1R DORIFR G4 PDUKQ P&V GO/ IDMV iR SHFRUWEV
MP XQUHP HQM 4 XDAR YR HY R \HPARDERY @ SUPHLD DD H TXOR @
VHIXQED GHIRP DTXHFRQMMP XP SHYXHRPER &DDXP GRYYpUFH/GHXHPER
p ARP SDDER AP RYDBUGHTP LU R YpWFHUHHEH) YDBU  \HHAWHUIRIDGHBIH
FDR FRQWUR 2 DORUMWR JHDXP WKQX®R FRP EDHQRY  PRRVTXHXPD
\KSHItAH SRAHJSDADUSRURNH PER GYDOR P AIRMCHDNRRVYDRW H QRY
YpUEHY 3RU LOMP pAR @V MP HMDY ARP SBP HQW H UREARIO AW FDRY
IRIP W3{IGRVSOD  SOUDMP SO IFDUR DORIWR 30D FOED YpiFH GR WKQIX®
JHDER p FOBXOED D QRIP 0O TXH p XM} DD SRAMIRIP HQM QR A GX®& @ LOP LR
DIP DIHP

&RP DHUWDED GHP OV GHXP SOKP HAR GH QP LDU P ~QMSDV NRXSHItAH/
SREGP \HU YL\KD) DDV P XGRGHP HQM D IPDIHP 1LGBD 0 HPR DMP  TXDOXHU
YR HODHQIR HAMD D\XSHItAHQWRVHI P RIDGR

7 RERVHIM/P pRGRV\R P SHRR | DR GH\MIP GH1 D) HUXP DGHAMIR BLQ UD
D GHAFONR @ \WSHItAH RX HID SDAD SHIR YR HOFRUWHOM RX QiR , \WR FRQXMYM_ D
SUGASDOGWDQMIHP SR | DODV\KSHUtAH/ | DORVSRIMYRY SRAP \HUGHARBEDY
GMRj SHHBDGHKARYQRYEERVDGTXLGRY RX HOMR SHIXHDVHAKMDY/ FRP R
P LOQ\FX@V GV B/ TXHSUHFMDYP CEDHAHUDIP DIHP 1LQDOQR R VIR GYIGR DXP D
Pi HARBDGR YDBRUGHTP IDUSRUSDUIMAR X\ UR | DORVGHIDAYRY

5HIEHIQ) GHI ROPHY/' LLHR

1 RV P pWERY GH IHEHIQ) GH YROP H/ ALHR QiR H MM GHOP P RAHR
JHRP PMER LQMP H3i UR HQWH RV ARV YROP pWFRVH D LP DIHP D \HU YLK DD



( WHV P pWRERV\AR EDFDERY HP BLY @D 1 tMFD SOUD D SRSDIDonR O] HP P DAMILLY
FRBUCRY H \FP BQSDHOM/ 8 P D IXQoniR GH \WBQYHY GALD DARAD D FOED YR HD
SIAHRMQR YROP HXP DFRUHXP DRICAAIEH ' HWHP RR QiRKi JHIDDNR GHP DBDY
SROJRIY SOUD UHBURHUBUD/AKSHI ALY SUAHIMY/ QR YROP H
EXSHItAHY\WQHY TXHRARUAHP D LOMIDFHHHGRY P DMUDY H YDUDS) HY
GV @V SRSUHDGY R YROPH ARPR [ERONR RX FPIWAR GH O QR R
SHAGY SRIXHRYYDRHSODDIP DIHP | LDOIR GHAMIP LDERY GUALP HOMD SOMY
RVARYYROP pWMFRY / [P LDBYHRAWDY RSH.D5} H/Qik QQHUWY QR \AR HP SUHIDEY
3 5(%1 @$ PHFp HAMWUD QRGO GH DWW DRY FRP SXIARTY ARPR
DIDVCQ) HTXOQW DonR
2 HIGHIQ) GH YROP HV QLAR SRAH VHUFDWILFDER HP - TXDAR FDMIRUDY
UASOV=E$,93 @
D RGP DIPDH IRZOGPDSSQY QGUMBCEREIHP GEDHXP WR
DXRADER D FOD S HO@® P DIHP TXH DADYHAD R YROPH DMJIQER
YR HY TXH FRQUEXP SOUD R YDBRUGR S HD 1 HW FDAMIRUD HIAR RV
DORIMWR/ GH D FDWMY ¥ (92< @ H R PpRR GH 60EHD
3%/ /$ @
E RGP GRVREVIRY EDAZDUGPOSIQ) HAMWER SHIRUH\VHR YROP H
H SOUD FOED YR HD HIFRD\H RV SI[ HY TXH HUIR DIHBERY SHD \XO
FRMEXonR 2V DORMWR/ 9 EXIHJ 83621 @ \SDWQ
> (6729(5 @IPDSHPHORGH\WM\MD/> /621  @HIWR GHAD
FOXH
F 0pRR/ EDHGRV HP WIQURPDH/ JHRPPWFD/ DSIFP \H
WDV RUP Do} HY JHRP pWFDY DLQV [R YROPH GH PRR D JHIDU XP D
[P ST LR GV WO} HY DQMIRWY FRP R REVAYR GH RIP[] UR
SURHXAR 8P H HP SRp RDORIWWR6GKHU: DEQ) ¥ $&5287( @
G 0 PRV EDHDGRV HP P XD GH EDH HAD FIDMAWH FRQPP DORIW RV
EDDERY QDWBQM RIP DonRR GR YROP HSOWDRMR SR HJ BT r GAD



D SOMWGH RQGH p W] DED D YWD DonR ([ HP SEBV\AR RV P pWRaRY GH
GRPIQRGH) RAUHLO $/ =% 1' (5 @ICH: DMHBWO 85%., @

5 HROXWWKoniR HS HIP RMDJHP (R9 ROP HGH' DARV

8PDYH TXHR HALR YROP pWR p GH M D Q\VRHD H RV SRQRV GH
LOMKXH D VHFP VRP DERY GHMM HEDDR SRGP QIR FRGAGUFRP DV SRIo Y R
YROP H TXH SRAUKHP YDRUFRIHAGR p GHHW UR UHFRQMUKL @ H WP RN & $
JHIDNR GHQRYRY YDBRH/D SDMUGRY YR HYM H MMM/ FKTP DEDLOMSRDNR

&DED P pRER GH LQMSRDONR p FRARDER SRUXP Q-FBR NHQHD FKCP DR
Q-FOR CH IQMSRINR 2 IRPDR G Q-FOR p GMP LCDOM @ TX0EEH @
PO QDY &+T7(1% /7 @

$ OXQ/ Q-FBRV GH LOMSRDNR XQAP HMRIDOSRAP \HJ CBIFERY R
HSR EAPHMRID RX WAPHMRIO (P FOXD HWIIR XPD LQMSRDONR
XQAP HMRIOp WD DD HP XP QRVH[RY [ \ RX] 2V QFBRY Y] LR POV
Y[ PR QQHU FRQYROONR F~ELFD H % \SIGH iR CTH YHY QR HEOR YROP PMFR
3 &+7(1% /7 @

$ LQMSRDNR YIDYY LGKRP 0VSY[ LP Rp RP pPRGRP OVMP SBV 2 YDBUD
VFUDMEXGR [R SRQR GHIP RMDJHP p R YDBRUGR YR HOTXH HAYHUP DV SY[ LP R D
HAM SROR , QMSRID} H/ \WAGHW QY HP ' B HP RV SUREOPDV C(H
DIDMQ) JHDRY SHD IQMSRDR YID YLQKR POV SY[IPR D XP PXVR
FRP SXEIARPOW] R YHD'$  FRQYROONR F~ELFD H % \SIH JHIP  UAXARERY P HBRWY

SRYP DXP PAMRARP SMIARDCPORY &+7(1% /7 @

(P WD FDWMY D IQMSRINR \WOGHU OV @ ) LIXD p
RP DB HOMXM] DD (92< @

$ 1yl XOSODIOMSRINRHP XP QRVH[ RV RFADRR[ p
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3ISHOHSODR5HGHIQ GHO ROPH/ LWAR

2 SURFHWR GHUHIEHIQ) GHYROP H/ SRAHVHUNKEAYIAGR P TXORR SDARV
SUWASDY = 5(%1 @ FOMEFDNR GHMOonR GH \XSHItAHY LOPLQDonR H
SURVINR

( QUWHNRR RV YROP H/ GHA@ERY HP \HX HADER BXR SRGP D.QED SDALU
SRUXP D HBED GH S SURHACP HQR DOMY GH HHAYDP HQM \HIP \XEP HIGRV [R
SURHAR GHUHYGHIQ) (WD HEED CEDQIH LOMSRDUYDRHY/ GH YR HY Q@Y UP RYHJ
WGRY WANDU DMV VP P SRWWGAD RX JHIDU QRYDY HMWH DV M H KA U-DO0U
DOXP DFOURMIMIFDGRREMIRHP HIXCER WP RIDRCR RFRIMQR AP R SUIRY\M\R
GHRD RXP BIFXERXQRP H RX DQEDHIP HOV ®

$ \HIPHQEONR WEOD R YROPH GH @GRV HP XQAGV HANKMIY H
QRUP D HQM p H HRXWBED CBHIDV XP DYH (@ DUEXL WHBRV IRV YR HY 8P \M®R
SRAH \HJ TXOOXHU LQRP DonR TXH \H GAAHD DUP [ HDU MQR D O YR HD 3RU
HHP SR HP XP YROP HCHEERY AR SRUMIRKGAD P DIQWD SRGH \HURMDU
FOED XP  GHBV FRP R SHWIAHQMY D \WAGR FHIHEIID D WAGR P RB1 QiR FHIHELDOH D



RWR ( WDLQ RUP DonR SREHVHUX\WME DED QD HIEED GH FIWLL LFDNR SOUD DAVDUDSHDY QD
UHILOR REXSDED SHIR FpUHELR

&OWI LHDDNR

2V YROP H/ GH ARV P pGFRV FRQWP  FRP SRMo} H/ GH GYHYRY HBP HQRY
RX PDMINY SRUH HP SR XP FROMQR GH \MEWKGAD/ ItMFD/ ARP R RAR  JRUBAD
WHGER PXVPX@U i JXD DU RX GH M@V ARPR RV HRY GRV \EIQV @D UWKRXKGAD
P DJQUWD

$ FOMIADNR FRQUMM HP  IG-QINIFDU BXW GIHHQM/ HBP HQRYV TXH
FRPSIHP R YROP HGHAERY VP H STAMP HQM GHIQUVAKV I RP DRV HH \WQJ B/
8 P D ERD FDWII LFDonR UHNXHUR FRQKHAP HQR SUDYIR QDY BAKMUDY TXH SRGP R
SUAHQM/ H DV SRMo} WV RIGH SR VWHFRQBEY 2 KIMRIUWP DGHYROP Hp XP D
| HULP HQE-\MGHADHEED SRYP RMDFRP R RVHBP HQRVHXWR GWIEX GRY

(P HEUQ H YROPH/ QIR R SIRFHAR GH FODWILFDonR HYRYH
WELFP HQM D GH LQonR GHIXQ} VY GH\WBQU HY GAD GHFRUHRSCAAYAH $ RSCAGGHDp
XP DP HAG GHAWIQ\SDW GAD GHAE® YR HOGAABHYHIER DTXOQMIGHGHY] LGAG-QM
QR YR HOTXH p CBRYIAD SRUHBI $ 1XQonR GH \WDQW HW GAD GH FRUSHP I\ P DsHU
YDBRUH FRQMERVQR YROP HHP XP DFRUS * % YHIP HBR YHGH [} XO FOIRMIMIAD 2
P RGHR MU0 SOD U1 DU BAM P C8HP HQR FRQUIMM HP - FRQUGHIJ D8HIV D
LQMMAGARYH HO

([ VAP MWWDD} HYRQEHR SURFHWR GH FOOWI LFDonR QiR p P XVR MP SV 3RU
HH SR P YROP HVGHA@ERVGH0 5, GRARBRKXP DR DP HP DIQMMGEH SRGH
\HUDWRADED j SO GR FpWHER H D \WAGRY QiR FHHEINY & @WILLFDonR EDWHIED
XQFP HQM Q@ IQMMAGH GRV YR HY W 1DBOU $WP RV \WMEBY DNEXARY CRV
YR HY Q< D HEED GH \HIP HQbnRR SRGP \HUHP SUHIDERY SOUD WD) DUR SURFHWR
3SRV SOD WDRU HXM SUREGPD iR HFRQWDEY OMDMD > (//6 @
>8,//(0%$8" @ ((0387 @6+$778&. @
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$ FOWILDNR SRAH W BQUD RX GH DMH D SRCHOWD 1DV
FOWI LFD} HYELQ UDV CBHIDYXP GHAMIP LQDER P DMUIDOp FRMGHIDAR FRP R SUMVHOM
R YRH ' HAH GH FOWMILEDNR XVOQER QP IDBY IQWRG( HP  DWWMDRY @
AMUEXONR GRV SHFHQMOY GR PDAMIDD R YR HD RBVHYDERY D IPDIHP LD
2 5(%l @

1D FOMIFNR SRTHOMWD D SRCHAEGH GH XPD P DMIDO HABU
SUAVHOM QR YR HOp HWIP DD SRUXP SHIHQMOD® 5( %1 @$ LQMMAEHH RV
YR HOp DDDOD SRUXP  FOWI LFDGRU SIRTEOMWR  TXH FOBX® TX0OR CH FO®D
P DALUDDOHWY DR SWHQM (P WL HY KRP RIr GOV QR YROP H GH ARV RV YR HY
SRAKHP GH XP P DMIDODSHDY ( QUABDR @/ LOMIDAH/ R YR HD GHH
UBURHQEUHAD LOMYFONR\RP DGR XP DSOMWGHFDEDXP GRVP DMLY

1 R FDR GH\RP RIW LD ARP SXWIER] DD RV YR HY SRAP \HUFDWILLEDERY



HP \BRY GH PDMIDY GH OFRER AR \HXV YDRWV GH CERONR GH RV ; DU
JRBAD \WAGRHRAR 2 SURHXR GHFDWMI LFDonR DRKP HTXHQIRP DVGH P DMIOY
\MXCP YDBRM/\REFERIRVS 5(%1  @3RWIQR A YR HOSRGH \HUFDWI LFDR
FRP R UBUAHQBER XP DAV XQM/FRILIXIG HY ) LIXUD

D DU

E P IMMDHUWHIMHIRGAD

F JRE&D

G PLMDHIMIRGADHWAR

H \WAGR

| P AMMDHMWHWAGRHRIR

J RIR

8PDYH FOWILFDR DRDOHGHXP YR HOWUXP DLQMMAEH, p LIXDO
\RP D @ SURTAAEEH GRY \HXV HBP HQRY FROMMOQM/ \MIP D LOMMAH, ' H
P DHUDLQYHYD @D XP DIQMIMGEIH, p SRMYHOVCEHUTX0OD SURTHAEGEH GHXP
GHAMP LQDAR P DAMUDCH IMHP XP FHIR YR HD

( WSEHBA D FOWI LFDoNR GV HAWKMIDY LOMIDY AYHYIDY SIRSUHIDGY
SRGP DHDV\HIP DARADEDY ARPR FRU RSCAGDAH GHMAXH HAF 9 DUDQER\HD
RIAGGEH XPD HMKMD SRGH ICA® HQM \RWDUVH \FP IMBQSDHOM RSOFD RX
UPRID D IPDIHFP LD &RP MR SRAH\H LRDUHBP HQRY GMIDRY FRP R RAR
P ~\FX®RRX JREXDH XP H [P HGH\RP RIUD LDFRP SXIERU] DD

1D/ IPDJHY PpAFD/ RV HBPHQRY POV H\MIRY SRGP IIFDU POV
WBQSDUHIAMY TXH RV QMDY SOUD P HBRIDUD YW\XOT] DonR 0 RAILFDQER D FRUH D
RSCALAEH SRGH\VHVEP EpP UHDRDURXUKMUDY GHLQMBXH FRP R WP RVH WL HY/GH
DIRYDonR AHHELDD

1D)UXD $ RVYR HYFDWMILFDGRVARP RRWR UAHEHIP XP DRIAGH
DOV 1D % |R.DUEXED XP D FHWY RSCAGEH CBHDY @DV I VRIGHK HFRQAR
GH GRV P DMIOY GMIDRY 2 YROP H X\M] DR SOUD HKDY ILIXIDY p GH VP RIUILD

FRP SXBERU] 0D
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" HiFonir GH\GHUItAHY

2 SURFHWR GH GHAFONR GH \KSHUtAHY EDHDH HP DOXP D SURSUHIIGH
DXRADED CRY HBP HRY H IMAMAY GR YROP H 1 RIP DB HQM HBI WP D FRP R EDHR
YDBU GH GHMA@EH DNEXGR D FDD P DAIDD 4 XDUER GRY P DMIDY GH GLHHIM/
GHM@OEV\NHHFRQMP  XP D\XSHUtFHRARWAH

$ HAP DYDCR YHRUGRP DOHP XP GHAMP LQDER SRQR R YROP HSRAHVHJ
|HWD D SOV GR JUDAHIM GH GHMAXH HP \MD Y1] LGKDQD X\ DQER GLHHDY

1,0 V] [ ]
(AN ] £ [ \+x ]
1, "LV ] [\ ]

3RJ\HJ EDHDD HP XPD YIJ LGKD@®D PXMR Sy[IPD HAD HXWP DD p
VHUEYHDD DGRV H GAARQIMX A GR YROP H 30D UH3{ LUR HHWR (D GFDIEH

SRAH \HHAP DUR JUDEHIM FRMGHIDYER QiR CBHDVRV\HY YR HY Y1 LGKRY P D/MP
RV YRHY VY] LKRY $ SHOUGH JHIDE HOM \HUP HBRU HWI 1 RUP D GH HXP DAYD p

FRP SX\VEFLRID® HQM P 0V FDUD H SREH LOAHIUDD XP D\XDY] Donk DAARTODLP DIHP
UAKGIQMS &+7(1% /7 @



2 YHRU QR DOFDBX@R D SO GR JUDAHIM GH GHMADGH HQWH YR HY
BOIRHMY/p X\ DER (R SRR GHLOP L(DoniR

2 PyO(® PDIQWEH GR YHRUQRP DOVIP EpP SRGH \HUHP SIHIDERR @
\HBONR @V\KSHItAH/DHBP LOP LAY 0 yGX@VP DRWV/IQAFP TXHD\KSHItAH
p QVABEDOM RX \HD HIV KDYHIER XP HFRQAR GH GRY P DMLY AR GHMADE
B-P GIHIM 6HRPyGX@® IRUSY[ LP R GH] HR \LIQU LFD TXH D\KSHUtFLH BV HWH
GRVP DMIDVARP GG SDHAEY 6HPARDER YORH JUDQEH/SODR P y (@
DLP DIHP | LCDCCBUAHQI DSHIDVAKSHItFALHYP DV R

0 DQSXDQER RV YDRHY GH GHMEDGH DRRADERY D FOED P DMUDD ARQHIXH
\HLQELUD GHAFONR \KSHUtALH/HWHP DMIOY G HHOM/

,OP LDONR

8P PRHR [tMFR GH LOP LDonR GHYH FRMUGHIVRARY RV |HZ P HRV TXH
RRUP TXOQR XP WR GH O] LGAGH \REH D \KSHUtAH GH XP REVAR HO[ nR
\WDQP AR HP LR HEEVRONR

&ROXR XP PREHR FRP R HtM p P XWR FRP SBf R SOUD \HUHP SBHIDER @
YIXDT) DonR GH YROP H/ 3RUIMR VIR GRAVARQMGHIDARY DOXQY 1HF P HRY H X\DEV/
DOXP DVCSWR P Do} HY

7ISIFDP HQM HP YROPH WHGHIQ) RV PREHRY POV XWOERV ViR RV CH
WH®] "R GFDD 1 HBV RV ~QFRV MY FRUGHDERY \R D LOP LR GLAN H D \MD
UH ®f nRDVKSHItAH ' HMWHHBY RVP OVFRIKHAGRVVIR* RADG* 285$8' @A
3KRYB+21* @

8P PREHR GHLOP LDonR GAAHYHDIRP DHP TXHXP D FRUp DARADED D
XP SROR (R HSIR EDHIER DICAG ADGHO] QR kQIXER HIWH R REHYDERUHD
IRQMGHO] @V SURSUHIEHGR REVAR HD RUHQbnR HSRonR GR SROR GRHGR
2 REVAYR p FUDUXP D IOMIR GH SURXQAAH UHDDDU EREDY H FOUIRMIMFDY R
YROPHY &+7(1% /7 @



1D HXOonR @ LOP LR GH 3KRY iR FRQAP SOERY WV WP RV 2
SUPHIRA] WWSHWRj O] CPEHIM XPDO] AP DP HP DLQMMAEGHH TXOOXHJ
SROR R REVAR \HIIR YMDOI DR 2 VHIXQER \MPR p D BHB[nR AIXD FXD
LOMMAEHP SISRARDIIRKQIXR TXHRUIR GHOY LGAGHIMIRP DFRP DQRP 0G
KSHItAH P XP ADAR SROR 2 ~QP R WP R WHHHH| BH®[ nR REHRX@U FOD
LOMMGDEH FLL D P HA TXH R SRQR GH REVHYDoniR GD FHD \H D DWB GR WIIR GH O
UH GUER HSHRXOWP HOMQD\KSHItAHGR REVAR

SURVONIR

(P IHGHIQ) GHYROP H/ DWDQIRP DNRGHXP REMIR ' SODXP HSOR
HAPHMRIO IPDJHP  p IHW SRUPHR GH SURWb} B/ SOUDBIDV RX SHYSHRARDY
3 &+7(1%/7 @

( WDV SURVO} H/ AR 1RUP DAV SHD IQMYFNR GH QKDY GHIRP LDV

SRRV FRP XP SR GHIRP LQDER SR GH SRWNR 52 * (56 @$ V KD/
SOWP GHXP SROR DEWUR FKTP DGR FHQAR GH SURWNR HP GLFONR R HEDR

REXSDER SHIR REVAR. 6HR FHUR GH SURVONR HUYHUGRDD DARHP XP SRORILQ\R GR
HSDOR \WAP HMRIO R UAXAEER p XP DSURWNR HP SHYSHAYD 6H\ICSRQR HAYHJ
RIQLQW RVSURVRUA/ VIR SCUDBERYHR UAKXEBER p XP DSURWbNR SCUDBID

2 SURFHAR GH GHMP LR @ FRUILAIO®R 9] HOGR SOCR GH SRR
IPDJHP D SDMWCH Yi UDY P RMDY QR YROP H FRIGHIY D HWM S HOp FKTP DAR CH
FRPSRIMGY 2 \HIMR GH QDYHIDonR DADYpY GDV EP RWDY SRAH VHUGR SIXR SODR
YROPH IIRMMREDAN FRPSRIMG RX GR YROPH SOD R SIXR  EDANR IURQV
FRPSRIMQY) > &+7(1% /7 @% FROMEXoNR @D SRUXP YR HOHGHRIIFR @
FRUI LQDOGR S HOGHBHQEH @D RSCAADGH H FRUCFXP X@ED QRVRARY YR HY FRICHIUAY
CXUDQMD QDYHIDonR
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2 SURFHIR GH YI\WXDT] DonR GH WL B/ GH DAYDR HY@ED XP D \pUH GH
MBSV D8y VDDTXMonR GRVARY

1 D/ HEEDY LQADV RSHIb} H/ \R CSIFDAY [R YROP H SOUD WP RonR GH
W GRVHUDICKEP HQR GDVIP DIHYY ( P VHIXIGD HBip \KEP HMRDXP SURFHWEP HOR
GH (DM D BABND FRP D ILQDAEEH GH \H HFRQMU RV SIRYi YHY YR HY TXH
\WHIP YOUDD} H/ QR MQDOFRIRPH R HAP XER DSIFDER [R SCAHQM 2 UHXADER
GWH SUIRHAR p XP PDED GH DAYD)nR 3RU~GPR HXM PDSD p QRP DB HQM
FRP EQDERFRP XP YROP HOD/P LFR GHDEB UARIONR SRULQMP pAR GHP pRaRVGH
UDMAR HHOAR YIXOT] DR

2 REVALYR GHXM FDSEMER p GARUHYHURAHYSDIRRY 1 R HQBQR. HWMWEDBR
G XP HIRTXHP DRUQD~GIP DHBED= YI\XD) DonR GHAMICR FORWWER

' HXP D IRP D JHIDD DOXQ/ SCFRM/ GH \R\Z DUH H IMAQMY GHHYROLARY
SOD\HIP DSIFDERY QHABi BDP pGFDFRQAP SOP \RIORX SDUADE HMHXBY HEED/
DHHIRAPAWMDVE2: @ 2+0$11 @' g.d$< @

35e 352&(66$0 (172" 292/80( )05,

' HMGR| ED D OP SIMEH GR MQDOHWH RV SHIRGRY GH DYDoniR H SHIRARY
GH UBRAR SHHRY AR/ FDADERY SRU P RYIP HORY @ FIEHD GR STAHQM
YOUDS} HY QR POWHDARDEY DR AFRY FOGIFRY H BAELDHURY RX QMRS HY QR
PSR PDJQWR SRAGP LQOHHADU @ FRUAD GiMonR GR PDSD GH DMDR
X2// @0 XMIVIRP DVCHWDEUHAH/ GRV\AR SURSRAIV DOMDMD 2/ /| @
48572 @2/,9(,5% @./26( @

(P RERILFR FRWHNR GHP RYLP HORYR RBVAYR p UDIKOUDYLP DIHYY
DGIXUIAY QP D \HT* r GAD \WP SRIDDI0 5, GH IRPD TXH IITXHP JHRP HUELP HOM

FRP SDIWHY 2 GAOIOKIP HQR FDAOR SRU PRYIP HORY (R STHHQM GAUIQM D



DIXMonR @V [P DIHY/ ARQUMM P URMEb} H/H RX \MDQW@b} HY QRV\W VH] RVHACAOY
30UD FRULIL G FDED EGAR @D \PUH WP SRIDOp LRIBER RX WDQUDEDGER D \H DICKOUD
XP EGR GHUHHIGAD 0 DDA H WIRY 1L RV QD FEEHD H YIMYHY @/ P DIHY/
SRAP D LODUQHADHBED

&RP R DVQYHYD/ | DIV GHXP EGFR @ \pUH QMR AR DETXLUGDY GRPHP R
LOXBQM SOUD( 3, R\WP SR SOD A IDDJUDH \RGRGH PV RGP HIR
\WP SRIDCHWHHDY SRAHVHUFRUILGR SRUP HR GHLQM.SROb} HY

$ HIXO0 DonR GOV LP DIHQY SRAH\VHUDSTFDE SOUD FRUM} HY GH YOUDD} Y/ QR
MQDOHP  SRQRY RGH \H HSHID TXH HBI VD FROXIQM [R IR (R WP SR 70V
YOUD5} HARR FRKHAGDVARP RIOWDDnR QAKDGHEDH2/ ,9( .58 @

$1E/,6( (67$7667,8$

2 REMIYR G DQ @H HBKFD p SR LUXP P DSD TXH LGHQNITXH H
FOULRAM H D DIYLCEDGH FHFRDOUAXGERM GOV B DY H HRXWIEDY SHIR SCAHQM QRV
SHIRGRVGHDAYDINRHBBRAR

2V P pWRERY P OV HP SBHIDERY AR DIXHBY EDHIGRY HP P REHBY QQHIBV
FRPRRVGHARWFRUHDIR) $18&29% WHMMHUIWKRP~GBDS 5,6721 @
(OV AR i FHY GH X\OU SRpP  BIDXHEP XP Q-PHR PORJ SOKPHARY SOD
SURHAOBP RVMQIV 10 5, FRBIBERY FRP D GXAUINR GRV SHIRARY FRMGH IS} HY
\REHDFXYDKHP RAGKP LIFDHGHMP LDARVIXGRVAL 2/ | @

1R; 6,9 5$3, 2/,9(,5% @RV DARSY CBAHQEIP XP WEDBR
SOUD DGHAFONR DADYPV GRVMAM GHFRUHIDNR 8 P DFXYDGHHAP X@onRp CGHIQADQR
|RUP DR GH XP D R TXDADE H TXORR P OV R MO S FOWHIXH D IXQ@nR TXH
GHLGHRABFXYD P DIRUp DSURTHAGHGHBIVHUXP S HODAYDER

3RURMR @R H MM PpRERY TXH QR DIXPH GHIOP SDAIR CH
UASRID KHP RACKP LFD QP UNXHIP  FRKHAP HOR SYIR GV FOUIRMINAFDY GH
AMUEXONR HAEADD @ DIMGGH QGXRQDD SOD D GHMonR @ DIYDR
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8 P DIRWP D GHREMPNR GR P 08D p DADYPY GO \KEWEbNR D LOMMAEH GRY
YR HY GRVEGFRVFRQIGHIGRVDYDERY FRP RV GRVEGARVFRMGHDARV GHUERAR
' DEDD\XDLP SBP HMWbNR H WHP CP HQMVIP SBV HADI RUP DQUR CEUIAHI UAXABERY
FRQLYHV2/,9(,58 @

8P | DRUTXHSRGHVHUBYDERHP FRQUGHIDNR GAUIQMHXBHEEDp DOAMEFD
KHP RAGKP LFD &RP R D UAERWD GR 10{ R \DQP+ tGHR @i U-D FHIHEUDOH AMIED SRaH
GYDUDY \VHIXQERY R GAAW AV LP DIHY/ RAMEDY QRVSUP HURVP RP HIRV GHFDE®D
FLFGR GHDAYDoNR SRCHOMAUDP HBRIURVUIRKGBERY 85,72 @

$ LQED XP D UMMionR TXH SRAHVHUDSIFDED GAIQM D JHIbNR GR P C8Dp TXH
i WDV GH DAYDoNR JHD® HQM CEDQIHP XP Q-PHR W) R YHOGH YR HY FRHABGRY
' HAD IRPD \RPHQM FOMMY JUSR/ FROMMUWR R PCSD 9RHY DRODGRY
LQAD® HYMFDWI IFDERVARP RDIYDERY SR \HUGHAWERY

8PDYH RBWRRP 8D QP IDBVSREP \HUXIM] DRV SO | LAMUDSHDVRY
YR HY TXHDMIHP XP FHWR JUDX GH FRUHDONR FRP DFXYD GHHMP X® 9 DUDQERR
YDBU R QP IDU WL H/ POV RX P HRY UAGRQI YHY SHR FROMRD! @ DIYIAEH
LP SRUDSRGP \HUYL\XDT] DDV ) LIXUD
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8 PDYH TXHDVLQRP Do} H/ WM HIAD/ SHDV P RAIGDEH/ GH DIXMonR GH
LP DIHQV P pQFDV\AR GH FHAD | RP D ARP SBP B/ HOH\L. R BHIMAR GRV YROP H/
GHA@RVSRAHW] HJj \RDLQRIP Do} H/DBARTYVGRREVIR P HIMCR $ QP QMR
GBHGR GV BIDAVMRY FEQARY SRAH QIR \HJ \KILAHQM DSHDY FROUGHIU
\FEOUDEP HOM DV LQRUP Do} H/ DODAP LFDV IXCGARIY YDAXOWY HE  ( AKMD/
YWDV H RADY i WDV GH FRQADAM YLD FOMIP HOM QD &7 SRGP \HUNRELHSRWBV H
YI\XDT} DV FRP IPDJHY/SRUO 5 TXHWP FRP R FOUDRMIMIVD SUKGA.SDOD GMIMDNR
GHWHGRVP RBV ' DP HP DIRUP D DYL\XDT] DonR GDVDAWD0} H/HP XP YROP HGHDAW
GHIQonR W POV QDR R TXH D DSHHRENR GH PDSDY MRDERY RX
\REBRIRY @/ DMV (3, GH EIf D WWROONR GH RGH IRIP FOBXORY $1QD
HXMGRY FHHEIIY HP - GLHHOMY LOBMGRY FOE FBHELR FRP \XD |RWP D H\IP DKR
HEHRIFR SRAP VHUARP SDMBOCRY TXOQER WBQWHIGR/ SOIDXP P RGHR DQDAP LFR
FRPXP 7$/$,5$&+  @SRUPHRGHWIQJRIP Do} HVWELFDVGHUHIMAR ' DED\XD
LP SRUMGAD RLQMR GAXDVFNR p CEREDUR WP DSOUDCSIA:) HVHP 10 5,

2 BDIMAR FROMM @D GHMP LGDNR GH XP PCSHP HQR XP SODXP GH
SRQRVGHXP HEDR SODSRQRVHP RAMR AR GHFRRGHDEY GHIRP DTXHAD
SUGH SRQRV WHDARDERY \H WHLLDj P HP D WIINR DDAP LD $85(5 @$V
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